
Finance Committee, Submitted by Dana Jelinek 
 
Present: Andrea Toben, Phillip Erb, Tom Molacek and Dana Jelinek 
Excused: Rachel Rathman, Brian Schultz, Marla Hixon 
Absent: Paula Mayfield and John Nootz (made contact, but after meeting) 
 
Due to the lack of a quorum, no actions were taken. 
 
Those present went over the financials and discussed things that needed to be done to finish out FY19 
and adjustments needing to be made for FY20. 
 
Philip noted that income looked on target and asked about end of your accrual tracking. Dana noted that 
the construction gift-in-kind vs. billing on the Blitz Build made it very difficult to know where our expenses 
would have been at the close of FY19. We are still awaiting information and billing from subs and 
suppliers. 
 
Moving forward, monthly (or as needed) adjustments need to be made with entries such assets 
(equipment and lots), and mortgage deposits. Systems need to be put in place to do this. 
 
Systems for recording and transferring payroll and associated expenses between the ReStore and 
affiliate, plus government reporting are still being ironed out. This follows our Quick Books payroll updates 
and a request for monthly government reporting due to increased staff.  
 
Also discussed the Equitable mortgage tracking information. Megan has been trying to reach Julie 
Thompson at Equitable to ask some questions about the report she received. From that report, she inputs 
the information into a mortgage history spreadsheet. 
 
Went over the house cost for the Thrivent sponsored build. Market Analysis was just ordered, so the 
numbers were preliminary. 
 
Average cost to build per square foot, multiplied by the Thrivent Build house sq ft came to $$99,088.16. 
Using our current pricing adjustment of x 1.04%, the house cost increases to $103,051.69. Then with lot 
and administrative expenses of $24,000 added in the final cost to build was $127,051.69. A 30-year 
mortgage is suggested.  

Next meeting, Aug. 13 
 


