
Finance Committee, 5/14/19, notes from Paula Mayfield and Dana Jelinek 
 
Present: Paula Mayfield, Rachel Rathman, Phillip Erb, Marla Hixon, Tom Molacek, John Nootz, Brian 
Schultz, Dana Jelinek and guests Sara Arnett and Max Luber 
 
Grant Funding: 
The main topic of conversation was Federal Home Loan Bank (FHLB) grant funds. The HSP program 
allows for $5000 per completed loan and is based on several qualifying factors. It is forgiven at 5 years. 
Funding availability opens March 1 and runs until expended. 
 
Sara Arnett presented that she would be willing to apply for funds through Heritage Bank. She would 
reserve funds, which need to be expended within 90 days. So, the funding was discussed in association 
with the next home sale. 
 
FHLB may require an appraisal vs our Market Analysis. Our education is approved by FHLB, we just need 
to issue certificates of completion. 
 
Much of the discussion surrounded the logistics, considering how our mortgages are structured, and 
fairness to our homebuyers. It was determined that the $5000 would be applied to the homebuyer’s 
second mortgage. More details are being sought about how to implement and steps that need to be 
taken. The committee voted to pursue this opportunity. 
 
We need to make note of how the potential grant would be calculated into our House pricing formula so 
that any future grant funding is applied the same way. 
 
Other business: 

• Tom, Brian, John and Marla discussed meeting to go over the budget. They will meet with Dana. 
• Brian discussed proposed adjustments to the General Ledger groupings, journal entries and 

reconciliations 
• In the financials, John asked about a payment by the ReStore to the Hastings Tribune, which was 

for advertising the store. He also asked about how we are accounting for the deferred campaign 
pledges receivable on the balance sheet. Did the P & L represent what had been pledged or 
collected? 

• The committee made initial steps to set the house price for #100. There have been significant 
increases in the cost to build. The house cost was determined to be $104,871.12, including lot 
and ad min assessments. The committee proposes a 25-year loan. We are waiting on the Market 
Analysis. 

 
 


